
 
 
 
 

ECONOMIC OUTLOOK 
AND 

REVENUE ESTIMATES 
FOR 

MICHIGAN 
 
 

FY 2024-25 
THROUGH 

FY 2026-27 

 
 

Mary Ann Cleary, Director 
Ben Gielczyk, Associate Director 

 
May 2025 





FOREWORD 

 



 



TABLE OF CONTENTS 





ECONOMIC 
OVERVIEW 

AND FORECAST



-28%
-24%
-20%
-16%
-12%
-8%
-4%
0%
4%
8%

12%
16%
20%
24%

Jan
00

Jan
01

Jan
02

Jan
03

Jan
04

Jan
05

Jan
06

Jan
07

Jan
08

Jan
09

Jan
10

Jan
11

Jan
12

Jan
13

Jan
14

Jan
15

Jan
16

Jan
17

Jan
18

Jan
19

Jan
20

Jan
21

Jan
22

Jan
23

Jan
24

Jan
25

Total Wage and Salary Employment
Percent Change From January 2000 Through March 2025

US Michigan



17.2 17.0 

14.5 14.9 
13.8 

15.5 15.8 15.5 15.3 15.4 

41.7% 41.0% 40.5%

35.9%
38.6%

36.1%
34.2% 33.4% 33.3% 32.5%

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027

Detroit-3 Share of Light Vehicle Sales
Sales in Millions
Share as %

Actual Forecast 









RISKS AND 
UNCERTAINTIES





GF/GP AND 
SAF REVENUE 







 









 

 

 

 



4.0%

6.0%

8.0%

10.0%

FY
79

FY
81

FY
83

FY
85

FY
87

FY
89

FY
91

FY
93

FY
95

FY
97

FY
99

FY
01

FY
03

FY
05

FY
07

FY
09

FY
11

FY
13

FY
15

FY
17

FY
19

FY
21

FY
23

FY
25

FY
27

Constitutional Revenue Limit
Total State Tax and Fee Revenue as Percentage of Personal Income

Constitutional Revenue Limit = 9.49%

Proposal A shifts 
approximately 
$4 billion in local 
revenue to state level

May 2026
Consensus
Estimates




