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Table 1
Consensus Economic Forecast

May 2018
Percent Percent Percent Percent
Calendar Calendar Change Calendar Change Calendar Change Calendar Change
2016 2017 from Prior 2018 from Prior 2019 from Prior 2020 from Prior
Actual Actual Year Forecast Year Forecast Year Forecast Year
United States
Real Gross Domestic Product $16,716 $17,096 23%  $17,558 2.7%  $18,032 2.7%  $18375 1.9%
(Billions of Chained 2009 Dollars)
Implicit Price Deflator GDP 1114 113.5 1.8% 115.8 2.0% 118.3 2.2% 121.0 2.3%
(2009 =100)
Consumer Price Index 240.007 245.120 21%  250.891 24% 255920 20%  261.692 2.3%
(1982-84 = 100)
Consumer Price Index - Fiscal Year 238.939 243.841 2.1%  249.103 22%  254.003 2.0%  259.528 2.2%
(1982-84 = 100)
Personal Consumption Deflator 110.8 112.7 1.7% 115.0 2.0% 117.1 1.8% 119.4 2.0%
(2009 = 100)
3-month Treasury Bills 0.3 0.9 2.0 2.8 3.5
Interest Rate (percent)
Unemployment Rate - Civilian 4.9 4.4 4.0 3.7 3.7
(percent)
Wage and Salary Employment 144.352 146.624 1.6%  148.970 1.6%  150.910 1.3% 152420 1.0%
(millions)
Housing Starts 1.174 1.203 2.5% 1.300 8.1% 1.330 2.3% 1.340 0.8%
(millions of starts)
Light Vehicle Sales 17.5 17.1 -2.1% 16.9 -1.2% 16.8 -0.6% 16.7 -0.6%
(millions of units)
Passenger Car Sales 6.9 6.1 -11.6% 5.3 -13.1% 4.9 -7.5% 47 -4.1%
(millions of units)
Light Truck Sales 10.6 11.0 4.1% 11.6 5.5% 11.9 2.6% 12.0 0.8%
(millions of units)
Big 3 Share of Light Vehicles 42.7 42.0 415 41.0 40.5
(percent)
Michigan

Wage and Salary Employment 4,319 4371 1.2% 4,419 1.1% 4,459 0.9% 4,495 0.8%
(thousands)
Unemployment Rate 5.0 4.6 45 4.4 43
(percent)
Personal Income $439,361  $450,847 2.6% $469,332 4.1% $489,982 4.4% $511,052 4.3%
(millions of dollars)
Real Personal Income $197,762  $198,702 0.5% $202,261 1.8% $207,176 2.4% $211,399 2.0%
(millions of 1982-84 dollars)
Wages and Salaries $222,823  $229,335 29% $239,655 4.5% $250,199 4.4% $260,708 42%
(millions of dollars)
Detroit Consumer Price Index 222.167 226.896 2.1%  232.043 2.3%  236.505 1.9% 241747 2.2%
(1982-84 = 100)
Detroit CPI - Fiscal Year 221.137 225517 2.0%  231.046 25% 235426 1.9%  240.524 2.2%

(1982-84 = 100)
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