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Jordan Bohlinger

• Manager
• Expertise – Education, Single Audit
• Member of the Education Services Group and the Audit 

team
• Over 10 years of experience in auditing and consulting 

with school districts
• Member of the Michigan School Business Officials and 

various Regional School Business Officials
• Presenter at MSBO conferences, various Regional 

School Business Official meetings, and various firm 
trainings (external/internal)

jordan.bohlinger@yeoandyeo.com 
810.732.3000
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Topics

• GASB 84 – Implementation Refresher
• Recording with MDE Coding – Chart of Accounts
• Student/School Activities - Common Issues and Allowable Costs



GASB 84 – 
Implementation 
Refresher
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GASB 84 – Fiduciary Activities – Implementation 
Refresher
• GASB 84 implementation was effective for reporting periods beginning after 

December 15, 2019 (School Districts fiscal year June 30, 2020)

• The implementation of GASB 84 determines:
• Whether funds are fiduciary (district holds for others), or
• Governmental (district controls and benefits)

• GASB 84 requires school districts to evaluate sources of the funds and who 
controls spending – this determines which fund they must be reported in
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GASB 84 – Fiduciary Activities – Implementation 
Refresher
• Fiduciary Funds

• Previously funds labeled as Agency Fund changed to Fiduciary Fund 
category – 2 types

• Private Purpose Trust Funds (Donations held in trust for students such 
as scholarships) 

• Custodial Funds (Money raised by student organizations that is held by 
the district BUT managed by the students)
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GASB 84 – Fiduciary Activities – Implementation 
Refresher

• Examples of Fiduciary Funds
• Scholarship Funds (Private Purpose Trust Funds)
• Memorial Funds (Private Purpose Trust Funds)
• Student Council (Custodial Funds)
• Class of 2026 (Custodial Funds)
• Booster Clubs (Custodial Fund)
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GASB 84 – Fiduciary Activities – Implementation 
Refresher
• Governmental Funds
• Activities not fiduciary must be recorded in governmental funds

• These funds moved into:
• Special Revenue Fund – Fund 29 (Student/School Activity Fund)
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GASB 84 – Fiduciary Activities – Implementation 
Refresher
• Fund 29 is REQUIRED when:

• Activities are district-controlled
• Funds support district programs or operations
• District (not students) have substantial influence over spending

• Examples are:
• Band (Staff directed)
• Athletics (Coaches administer spending)
• Yearbook (Teacher directed)
• Field Trips (Admin directed)



Recording with MDE 
Coding – Chart of 
Accounts
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Recording Activity for Fund 29

• Recording of Revenues and Expenses
• Revenues and expenses must be shown for the fund.
• Typically, Districts track these separately using spreadsheets to show all activity in the funds 

for the year. (Ex: Bank activity for the year)
• Make sure to do this before year end in order to properly adjust final budget.

• Districts all do the recording different (from my experience)
• Some record straight to Fund 29
• Others continue to track in a separate fund (Ex: previous Agency Fund before 

implementation on GASB 84)
• This is fine, but need to make sure all items are then moved to Fund 29 prior to your audit 

(All assets, liabilities, and fund balance accounts need to be moved to Fund 29, and then 
revenue and expense activity needs to be recorded)
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Michigan Department of Education - Coding

• Revenue codes
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Michigan Department of Education - Coding

• Expense codes



Student/School 
Activities - Common 
Issues and Allowable 
Costs
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Allowable Costs

• A school district’s custodial activity funds would rarely contain any of a 
school district’s source revenues and thus would typically not be subject to 
any source limitations. 

• Only known restriction under Section 1814 of the Revised School Code 
(MCL §380.1814) which prohibits the use of public funds under the control 
of a school district for the purchase of alcoholic beverages, jewelry, gifts, 
fees for golf, or any item, the purchase or possession of which is illegal. 
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Student/School Activities – Common Issues

• Common findings:
• Revenues and expenses not being recorded
• Original and final budget not being implemented or approved by the Board 

of Education
• Budget overages due budget not being accurately implemented
• Fund balance audit adjustments
• Issues balancing due to / due froms between other funds



Questions?
Jordan Bohlinger
Manager
jordan.bohlinger@yeoandyeo.com 
810.732.3000

The information provided is a general summary and is being distributed with the understanding that Yeo & Yeo, P.C. 
is not rendering tax, accounting, legal or other professional services advice or opinions on specific facts or matters 
and, accordingly, assumes no liability in connection with its use. The information is not intended to be used as a 
basis for any decision or action that may affect your business, organization or situation. Consult a qualified 
professional advisor before making any such decisions.

Copyright © 2025  Yeo & Yeo



Let’s thrive.
Through our family of companies, we work 
with you to achieve your unique goals. 

VISIT
yeoandyeo.com

CALL
800.968.0010

CONNECT
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