FUND BALANCE


[bookmark: _GoBack]The Board of Education recognizes that good fiscal management comprises the foundational support of the entire school system. To make that support as effective as possible, the Board intends to maintain a fund balance of fifteen percent (15%) of the district's general fund annual operating expenditures. If a fund balance declines below fifteen percent, (15%) it shall be recovered at a rate of one percent, minimally, each year.
