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Table 1
Consensus Economic Forecast

January 2014
Percent Percent Percent Percent
Calendar  Calendar Change  Calendar Change Calendar = Change Calendar Change
2012 2013 from Prior 2014  from Prior = 2015 from Prior 2016 trom Prior
Actual Forecast Year Forecast Year ° Forecast Year Forecast Year
United States )
Real Gross Domestic Product $15,471 $15,749 1.8% $16,127 24%  $16,595 2.9%  $17,109 3.1%
(Billions of Chained 2005 Dollars)
Implicit Price Deflator GDP 105.0 106.6 1.5% 108.1 1.4% 110.0 1.8% 112.1 1.9%
(2009 = 100)
Consumer Price Index 229.594  233.038 1.5% 236.533 1.5% 240.791 1.8%  245.607 2.0%
(1982-84 = 100)
Consumer Price Index - Fiscal Year  228.526  232.247 1.6% 235.731 1.5% 239.738 17% 244293 1.9%
(1982-84 = 100)
Personal Consumption Deflator 106.0 107.2 1.1% 108.5 1.2% 110.1 1.5% 1119 1.6%
(2009 = 100)
3-month Treasury Bills 0.1 0.1 0.1 0.3 1.0
Interest Rate (percent)
Aaa Corporate Bonds 3.7 42 47 4.8 49
Interest Rate (percent)
Unemployment Rate - Civilian 8.1 7.4 6.8 6.4 5.9
(percent)
Wage and Salary Employment 133.739  135.926 1.6% 137.960 1.5% 140310 1.7%  143.120 2.0%
(millions)
Housing Starts 0.781 0.915 17.2% 1.110 21.3% 1.320 18.9% 1.470 11.4%
(millions of starts)
Light Vehicle Sales 14.4 155 7.6% 16.0 3.2% 16.3 1.9% 16.6 1.8%
(millions of units)
Passenger Car Sales 7.4 7.6 2.7% 7.8 2.6% 7.9 1.3% 8.1 2.5%
(millions of units)
Light Truck Sales 7.0 19 12.9% 8.2 3.8% 8.4 - 24% 8.5 1.2%
(millions of units)
Big 3 Share of Light Vehicles 442 44.6 447 44.9 45.0
(percent)
Michigan

Wage and Salary Employment 4,024 4,082 1.4% 4,145 1.5% 4,203 1.4% 4,257 1.3%
(thousands)
Unemployment Rate 9.1 87 8.3 - 7.5 6.7
(percent)
Personal Income $378,443  $389,418 2.9% $406,552 44% $425,254 4.6% $444,815 4.6%
(millions of dollars)
Real Personal Income $175,139  $177,209 1.2% $182,632 3.1% $188,025 3.0% $193,007 2.6%
(millions of 1982-84 dollars)
Wages and Salaries $189,640  $197,036 3.9% $204,720 3.9% $212,500 3.8% $220,362 3.7%
(millions of dollars)
Detroit Consumer Price Index 216.082 219.750 1.7%  222.607 1.3% 226.168 1.6%  230.466 1.9%

(1982-84 = 100)
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