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Table 1
Consensus Economic Forecast

January 2010
Percent Percent Percent
Calendar Calendar Change Calendar  Change  Calendar  Change
2008 2009 from Prior 2010 from Prior 2011 from Prior
Actual Forecast Year Forecast Year Forecast Year
United States
Real Gross Domestic Product $13,312 $12,966 -2.6%  $13,251 22%  $13,609 2.7%
(Billions of Chained 2005 Dollars)
Implicit Price Deflator GDP 108.5 110.0 1.2% 111.0 0.9% 112.8 1.6%
{2005 = 100)
Consumer Price Index 2153 215.0 -0.3% 220.8 2.7% 2259 2.3%
(1982-84 = 100) '
Consumer Price Index - Fiscal Year 214.5 214.0 -0.3% 219.4 2.5% 224.4 2.3%
(1982-84 = 100) :
Personal Consumption Deflator 121.6 122.0 0.2% 124.4 2.0% 126.5 1.7%
(2000 = 100) ‘
3-month Treasury Bills 14 0.2 0.2 0.9
Interest Rate (percent)
Aaa Corporate Bonds 5.6 5.3 5.0 49
Interest Rate (percent)
Unemployment Rate - Civilian 5.8 93 10.2 9.7
(percent) )
Housing Starts 0.901 0.580 -35.6% 0.710 22.4% 1.100 54.9%
(millions of starts)
Light Vehicle Sales 13.2 103 -22.0% 112 8.7% 12.5 11.6%
(millions of units)
Passenger Car Sales 6.8 5.4 -20.6% 5.8 7.4% 6.6 13.8%
(millions of units) ’
Light Truck Sales 6.4 4.9 -23.4% 54 10.2% 5.9 9.3%
(millions of units)
Import Share of Light Vehicles 254 26.7 255 26.0
(percent)
Michigan

Wage and Salary Employment 4,159 3,876 -6.8% 3,791 -2.2% 3,757 -0.9%
(thousands)
Unemployment Rate ' 8.4 14.1 15.7 153
(percent)
Personal Income $349,612  $340,173 -2.7% $343,575 1.0% $349,416 1.7%
(millions of dollars)
Real Personal Income $170,752  $166,751 2.3%  $164,469 -1.4% $164,122 -0.2%
(millions of 1982-84 dollars)
Wages and Salaries $187,914  $173,069 ~7.9% §$171,338 -1.0% $172,366 0.6%
(millions of dollars)
Detroit Consumer Price Index 204.7 204.0 -0.6% 208.9 2.4% 212.9 1.9%
(1982-84 = 100)
Detroit CPI Fiscal Year 204.6 204.6 -1.1% 209.3 2.3% 2133 1.9%

(1982-84 = 100)
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